SG

CORPORATE &

INVESTMEMNT BANKING

Fxpuort Finance

ST i1 d e

L House

41 Towwer Hill

Lo B3R S50

o 24 (0030 PETE S00E

Memoer cFthe Longon
Lok Enchange
Inzorporated in Franca
weth lemiied by
ipaiilered 17 Lngland and
e lizn number BSOO

LG

PO B 22040

2 Exchange Tower
Harbour Exchange Hquare
Landon E14 9G35

For the attention of Bean wellyn

14 June 20405

Dlear Sirs
ECGD C Itati i-brik i = 1

We refer to ECCD's public consultation an les revised ant-beibery and corruptlon
procedures Introduced an | December 24004,

We fully recognise that ECCD should deter bribery and cormepticn in the business it
Supparts, Howewer, ECGD s not an investigative body and, in our view, its
pricedures should reflect that We believe that sanctions under the existing Law,
manapged by the competent authoerities, aleeady provide the appropriate deterrent.

As a bank, we are sulbject to the close sceutiny of the Financial Services Authorite
an matters of bribery, corruption and maney-lanndering, with severe penalties for
any hrewch of the F5a guidelines

We feel the December 2004 provisions meet ECGDYs objectives of ensuring
tanpayers money 15 not used to support corrupt actlvides, Moreowver, those
prowlsions as they relate to the banks, are workable, when compared with those
imposed in May 2004, which presented us with practical and legal issues.

Weowonld be concerned if, following thiz consultation exercise, EOGD ware to adopt
any neve procedures which may not only b2 a challenge to the competitivensss of
Uk exporters but may alse put us in breach of ather laws and regulations in the LUk
and ocwerseas.
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Travor Deave
Director, Export Finance
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